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Bill Type and Number: Ordinance 2012-435
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: July 24, 2012
Committee(s) of Reference: F
Date of Analysis: June 26, 2012
Type of Action: Annual Banking Fund authorization
Bill Summary: The bill authorizes Banking Fund borrowing in an amount necessary to provide $25,176,448 in net project funds to apply to capital projects for FY12-13.  That amount is accomplished by authorizing $33,427,050 in new projects, offset by $8,250,602 in de-authorization of previously approved projects. The Banking Fund borrowing cap is set at $606,793,298 in net project funds (comprised of $720,445,272 in cumulative new project authorizations offset by $113,651,974 in completed or de-authorized projects).
Background Information: The Banking Fund is the primary source of borrowing for the City’s non-stormwater capital improvement projects.  The largest Banking Fund allocations for FY12-13 are for ash site remediation ($9,872,000), government facilities capital maintenance ($4,000,000), Northbank Riverwalk and bulkhead repairs ($3,500,000) and construction of Fire Station #62 ($2,739,250).
Policy Impact Area: Capital project funding
Fiscal Impact: The bill authorizes $33,427,050 in new projects, offset by $8,250,602 in de-authorization of previously approved projects for a net new funding authorization of $25,176,448.
Analyst: Clements
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